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This disclosure is directed to an apparatus and method of 
automatically, anonymously and equitably buying and selling fungible 
properties between subscribers. The specific embodiment described 
in the disclosure relates to the buying and selling of securities 
wherein a communication system pursuant to this invention is 
described which permits institutional investors to communicate 
anonymously with each other for the purpose of arranging block 
trades of listed and over-the-counter securities. Said system 
comprises a centralized data storage unit, a digital computer, a 
plurality of subscriber terminals and a plurality of communication 
links established therebetween. The method of the system 
comprises the steps of (1) booking unfilled buy offers including 
associated price and quantity parameters on a buy offer list in a 
priority sequence according to a first predetermined program, (2) 
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